
Financial Aid   
The Next Steps…. 



Steps for Financing your 

Education: 

 File 2019-2020 FAFSA prior to May 1, 2019 (Pennsylvania residents) 

 Review Financial Aid Award Letter 

 Complete Verification requirements, if selected 

 Review 2nd award letter and complete Tuition Payment Worksheet 

mid-March mailing 

 Award letter lists outstanding items:   

 Verification  

 Master Promissory Note (MPN) and Entrance Loan Counseling for 

Direct Loans 

 Nursing Loan Application 

 PHEAA State Grant 

 



1st Financial 

Aid Award 

Letter 

 Estimated Costs, Financial Aid, 

and Balance based on Housing 

and Dependency Status 

 Includes link to:  

 GUIDE TO FINANCING YOUR  

 MISERICORDIA EDICATION 



Verification 

Information required from student 

and/or parent to complete 

verification: 

 Verification worksheet 

 Signed copy of Student’s 2017 tax 

return, if they filed 

 Signed copy of Parent’s 2017 tax 

return, if they filed 

 

Can use IRS Data Retrieval Tool on FAFSA 

to download tax return 

 Parent(s): IRS statement of Non-filing, 

if parent(s) did not file a tax return 

 www.irs.gov to complete IRS Form 

4506-T 

 

 

 

 

 

 

The Department of Education 

selects a percentage of students for 

a process called verification. 

 

Schools are required to verify the 

information entered on the 

student’s FAFSA and make 

necessary corrections. 

 

Both student and parent 

information needs to be reviewed. 

 

http://www.irs.gov/


2nd Financial 

Aid Award 

Letter  

 Lists all Financial Aid Awards 

including Misericordia 

Scholarships, Estimated State 

and Federal Grants, and 

Federal Direct Loans 

 Lists any Documents Needed 

for Federal Direct Loans 

and/or Verification 

 Sent with Tuition Payment 

Worksheet and Fee Sheet used 

to determine the full year 

balance 



Tuition Payment 

Worksheet  

 Determines direct costs for 

the Academic Year 

 

 Helps students/parents plan 

for meeting the full year 

balance 

 

 Fee sheet will be sent along 

with Worksheet to 

determine additional costs 

 

 This is not a final bill for 

the Academic Year 



 

 

To complete the Master Promissory Note (MPN) and 

Entrance Loan Counseling for Direct Loans: 

 

www.studentloans.gov 

 

Will need FSA user name and password. (Same one used on 

the FAFSA) 

 

 

 

Federal Direct Student Loans 

http://www.studentloans.gov/




 

www.pheaa.org 
 

To complete application for the PA state grant.  Will need 

to create account to view information and finish 

application. 

Pennsylvania State Grant 

http://www.pheaa.org/


Tuition & Fees 

2019-2020 First Year Costs (Fall & Spring) Resident student 

 

 Tuition (12-17credits)  $32,800 

 General/Orientation Fee $  1,960 

 Room & Board*   $14,220 

 Estimated 1st year costs** $48,980 

*Cost determined using Unlimited Meal plan  

** This is estimated and subject to change. It does not include program, course, or major fees. 

These fees will be reflected on the semester billing statement 



Billing & Student Accounts 

 Bills are mailed to the home address one month before the semester 
begins 

 Fall Semester Begins August- Bills are mailed in July 

 Spring Semester Begins January- Bills are mailed in December 

 Summer (if enrolled) begins in May- Bills are mailed in April 

 

 Bills are due one week before the semester begins 

 

 Students can view Billing Statements on the MyMU portal under 
Students > Accounts & Financial Aid 



Planning to Meet the Full 

Year Balance 

 Cash/Personal Check/TAP PA 529    

 Credit/Debit Card- Visa, MasterCard, Discover 

 2.5% processing fee charged 

 https://forms.misericordia.edu/payonline 

 Monthly Tuition Payment Plan- Open for Enrollment May 1st 

 Administered through CashNet 

 $55 Enrollment Fee 

 First payment begins June 1st (Maximum 10 month plan) 

 http:/commerce.cashnet.com/paymentportal or 1-877-821-0625 

 

 

 

 

https://forms.misericordia.edu/payonline
https://forms.misericordia.edu/payonline
https://forms.misericordia.edu/payonline


 Direct Parent Plus Loan: 

 Applications available May 1st at 

www.studentloans.gov 

 Parent borrower completes 

application and Master Promissory 

Note (MPN) 

 4.248% origination fee taken 

before loan is disbursed to school 

Ex. If you apply for a $10,000 Plus 

Loan, $9,575 will be applied to the 

Student account 

 If denied, student is eligible for 

additional unsubsidized loan 

money 

 

 Alternative (private) Loan: 

 Applications available May 1st 

 Student borrower with 

creditworthy co-signer 

 List of preferred lenders on 

Misericordia Financial Aid 

website under Loans 

  

 

Planning to Meet the Full 

Year Balance 



Helpful Information 

 www.Misericordia.edu/financialaid  

 FULL TIME UNDERGRADUATES 

 GUIDE TO FINANCING YOUR 

MISERICORDIA EDUCATION  

 Scholarships and Grants 

 Loan Options 

 Payment Options 

http://www.misericordia.edu/financialaid


QUESTIONS? 



Next Steps Overview 

 Deposit to secure seat in program/University  

 $300 Commuter 

 $400 Resident  

 AP/Dual Enrollment Credits  

 Send transcripts 

 High school does not send them  

 AP Scores must be sent through College Board 

 IB Transcript needs to be requested and sent  

 CEEB Code is : 2087  



New Student Website  

 New Student Website  

 Letter is sent after student deposits  

 Misericodia.edu/orientation  

 Listing of dates as well as schedules for both 1 day and 4 day 
orientations 

 MOVE IN DAY  Thursday August 22th 

 Choose 1 day summer orientation Date 

 Necessary paperwork for incoming first year student on new 
student website  

 housing , health, course selection sheet 

 www.misericordia.edu/orientation  

 

http://www.misericordia.edu/orientation

